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%LE.L 15 CH.C '
THIS DEED OF TRUST is made this __ 8L dayof ____ November ! l’ H. Cl&ys among
Gary McGuary and W1f‘e, Mamle R. McGuary, as Tenants by he Entirety w1th f‘ull rlghts of**

("Borrower"), Leader En:crpﬂscs. lnc. . Trusiec ); P.O. Box 275, Memphls TN 38101 0275 and Leader Fede.ral Bank For Savmgs, a corporation
organized and existing under the laws of the United States of America {"Leader Federal®).

BORROWER, in tonsideration of the Indebtedness herein recited and the trust herein created and other good and valuable consideration,
hereby bargains, sells, confirms, grants, and conveys to Trustes, in trust, with power of sale, the following described real property located in

Qesolbao County, State of Mississippi (being referred to hr.re.inafter as the “Real Property”™}

—Sss Affachéd Addendum T

FX¥GOrvivorsnip and not as’ Tenants in Common w1th R O Casey and w1fe, Alberta Casey
reserving a L:Lfe Estate. R

TOGETHER, with aH hcredltamcms and appurtenances thereuntao belongmg or in any manner appertammg and all |mprovcmcnts now
or hereafter erected on the Real Property, and all eassments, rents. and all Eivtures now or hereafter attached to or used in connection with the
Real Property, all of which; including replacements and additions thereto, shalt be deemed 10 be and remain a part of the property encumbered
by this Deed of Trust and all the foregoing, together with said Real Property (or the Jeasehold estate in the event this Deed of Trust ison a |
leaschoid) is herein referred to as the "Property”™.

TO SECURE to Leader Federal and its successors and assigns, if any:

(i) the repayment of Borrower's indebtedness to Leader Federal evidenced by:

RK Promissory MNote(s) dated November 18 1955 in the originai principal som of
Thirty Six Thousand Five Hundred Seventy Twia B4 1100 Dollars (8 3§{§72.84 _ y
bearing interest as specified in the Note(s), and being due and having a ﬁ'nél maturity ) 12/01/04 . ) .

O OGpen-End Credit Agreement dated . . e inthe maximum principal amount of .

dollars {3_ e N ), bearing

interest at a variable rate as specified in the Open-End Credit agreement (*Agreement”), and being due and payable as follows;
B interest monthly with final maturity in ten (10) years.
D Monthly paymeﬁ;s with [inal maturity in ten (10) years.

Because the Agreement contains provisions allowing for changes in the interest rate, increases in the interest rate may result
in higher payments and decreases in 1he interest rate may result in lower payments. The Open-End Credit Agreement is a
revolving line of credit, the outstanding principal balance of which may vary from time 1o time, subject to the terms of the
Agreement; and ’

(i) Any and all additional and fulure advances. with interest thereon, which Leader Federal may make from time to time to borrower upon
the security herein conveyed, any and all other sums advanced, with interest thereon, under the terms of this Deed of Trust, and any
advances, with interest thereon, which Leader Federal may make to preserve and protect the security of this Deed of Trust. .
(Subparagraphs i and ii being berein referred to collectively as the “indebtedness”).

Borrower covenants that Borrower is law{ully seized of the estale hereby conveyed and has the right to grant and convey the praperty,
that the title and quiet possession thereto Borrower and his personal representatives shall warrant and forever defend against the lawful ¢laims of
ali persons, and that the Property is vnencumbered except as disclosed below.

BORROWER FURTHER COVENANTS AND AGREES AS FOLLOWS:

1. PAYMENT. Borrower shall pay the Indebtedness according to its terms.
2. ENCUMBRANCES. The property hereln conveyed is encumbered by the liens of Deed(s) of Trust(s):
Clear .

i1 is a condition of this instrument that in the event of any default in any of the terms and conditions r:-l' any orher deed of trust, the lisn of which
may be or become prior and paramount to the lien of this Deed of Trust, then in every such event Leader Federal may, at its option, declare the
Indebtedness secured by this instrument due for all purposes, and foreciosure may be had hereender as in the case of any other default hereunder.
Leader Federal may, at its option, advance and pay any such amount as shall be necessary in order that the terms and ¢onditions of any deed of
trust. the fien of which is then prior and paramount to the Hen of this Deed of Trust, may be complied with; and such amounts so advanced and
paid shall be repaid by Borrower, on demand, with interest thercon from the date of such payment at the default rate of interest provided in the
instruments representing the Indebiedness and shall be deemed as expenses of administering this trust, Repayment of such advanced amounts shali

be secused by the lien of this Deed of Trust and the advancement of such amousnts shall not limit or bar the acceleration of the Indebredness.
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assessments. finss, penalies, interest and other charges

szed upon of with respect o the Property (hereafler "taxes”) when duoe and shall pay such taxcs which may attain a priosity over this Deed

rust, and ground rents, if any. Borrower shall prompﬂy discharge any lien superiof 10 OF prior to thls Deed of Trust and which is not described

3. CHARGES. LIENS AND CHARGES. Borrowsr shall pay 8it taxes,

~c in Paragraph 2.

4. COSTS OF COLLECTI()N If the Indebtedness is placed in the hands of an attorney 10 collect the Indebtedness, by suit or

_zrwise, or to enforce eollection by roreclosurc. or to protect the security for payment of lhc Indebtedness, or 10 protcct the vights and interest

Leader Federal in bankruptey procccdmgs. or 1o assert the rlghts. interests, and claims of Leader Federal in bankruptcy proceedmgs. or to secure

- Leader Federal relicf from the automatic s1ay provisions or the Bankrupicy Code, then Borrower shall pay &1l such atrorney’s fees and casts of

1=ction and litigation and the zamc shall be a lien upon the Property and enforced by sale of the P

roperty as herein provided and the snmc shali
deemed an expense of admintstering this trust.
5. HAZARD INSURANCE. Borrower shall keep the improvements now existing or hereafter erected on the Property insured by

_zurance carriers satisfactory to Leader Federal against loss by fire, hazards included within the terms "extended coverage”, and such other hazards

s Leader Federal shall designate and in such amounts and for such periods as Leader Federal shall require. BOrrower shall pay all premintms of

asurance policics. All insurance po!!r.'lcs and renewals thercof shall be in form acceptable to Leader Federal and shatl inc)

pde a mortgage clause
n favor of and in form acceptable te Leader Federal. Leader Federal shall have the right to hold the

poucms or memorandums and renewals thereol,

and Borrower shall, upon demand, promptiy furnish 1o Lcadcr Federal il rencwal potices and all pau:l premmm receipts. In the event of loss,

Borrower shall give prompt notice 1o the insurance catrier and Leader F:dc.ral. and Leader Federal may make proof of loss if not made promptly

by Borrower. Leader Federal is authorized and cmpowere.d 1o coliect and receive insurance proceeds, and to apply the insurance proceeds or any

part thereof at Leader Federal's option tothe restoration or repair of the Propcrty damaged or to the reduction of the principal of the [ndebtedness

or 10 the reduction of the princ;pal of future advances. if any nereunder. Any such application to principal shall not extend or postpone the due

date of the next maturing payments of change the amount of such payments which are due under the instruments secured hereby. M under

Paragraph 11 hercol the Property is acqum:d by Leader Federal, all tight, title and interest of Borrower in and to any {nsurance policies and in

and to the procesds thereof resulting from damage to the Property prior to the sale or acquisition sha!l pass 10 Leader Federal.

6. PRESERVATION AND MAINTENANCE OF PROPERTY AND LEASEHOLDS. Borrower shall keep {he Property in goad

repair, and shall not pocrmit or commit waste or permit impairment of deterioration of the Properiy. and if this Deed of Trust is on 2 easehoid,

Bortower shall comply with the pl.’D\-"lSlOnS of any lease, and shall comply with all laws, ordinances, regutations and requircments of any govcrnmcmal

body having jurisdiction over the Property. If Borrower [ails to keep the Property in good repair a8 required by Leader Federal, Leader Federal.

who shall have the right -of reasonable inspection, may advance funds to make such repaics as it may reasonably deem ncccssary for the proper

preservation thereof with thc. right in such jnstances to enter upon the Property itself of by and through its agent Of representative; funds so

advanced shali be repaid by Barrower on dcmand with interest therein from the date of such payment at the rate provided in Paragraph 2 above,

and shall be deemed a5 ex penses of administering this trust: repayment of such advanced amount and mlercst thereon shall be secured by this Deed

of Trust; and the advancement of such amount shall not limit or bar acceleration of the Indebtedness.

7. If the improvements on the Property shall be abandoned or unoccupied fora pericd of fi
shall have the right 1o cnter the Property [or the purpase of protecting same and may do such things to this end as are reasonable and all expenscs
inrurred by Leader Federal in conneetion with such protection may b

fleen {15) days or Mofe. Leader Federal

e treated as advances made and secured in accordance with paragraph 6 above.
8. EVENTS OF DEFAULT. An Event of Defauit shall occur or exist .

(a) If Borrower (i) [ails to pay any part of the Indebiedness secured by this Dee-d of Trust. whether principal o7 interest, promptty
after the same becomses due, (ii) {ails 10 observe or perform any term. condition or provision containcd herein _imposcd upon Borrower to be observed

or performed, of (iii) fails to pay any other costs. fces, or charges payable hereunder:
() 1f procecedings arc instituted by O against Borrower for the appo:nlmem of a receiver o if hankrupicy procccdings are instituted
by or against Borrower pursuant to or under the Bankrupicy Code;

{c) If Borrower makes 2 fraudulent transfer of preferential transfcr under the Bankruptcy Codei

() 1If Borrower sells. translers, cONVeys, assigns, or encembers the Property. or any interest therein} Or

{c) if there is a default in the terms (m:iudmg payment of any Indebtedness) of @ deed of trust, MOTLEAES, or lien superior 1o the

tien of this Deed of Trust. Upon the oecurrence of any Event of Default, Leader Federal may, at its option, accelerate payment of the Indsbtedness.

terminate future advances thereunder and proceed 10 enforee any and all remedies provided Leader Federal herein, by the instruments representing
the Indebtedness of DY law or equity, all of which shall be cumulative to Leader Federal.
G. CONDEMMATION. All awards, proceeds oF damages. direct o1 consequential, in connection with any condemnation of injury

to the Property, of part thereof. or for conveyances in lieu of condcmnalion. are hereby assigned and shall be paid to Leadcr Federal to the extent

of the sums secured by this Decd of Trust. Leader Federal is hereby authorized in the name of Borrower to execute and deliver paid acqmtances

thereol and may appeal from any such award. Leader Federal, at ts option, may apply such awards, procecds or damagcs o restoration of the

pProperty or 1o the reduction of the principal of the indebtedness. Any application to principal shall not extend or postpone the due date of the

next maturing payments. or change the amount of such payments which are due under the instraments secured herehy

10. FORBEARANCE BY LEADER FE.DE.RAL NOT A WAIVER. Any delay.

forbearance. discontinvuance or canceliation by Leader
Federal in exercising any right or remedy hereunder. oF oihery

ise afforded by applicable law, s ha!'l not e a waiver of or prcclude the exercise of

any right or remedy hereunder. All rcmeches ol’ feader cheral are distinet and cumulative 10 any other right or remedy under this Deed of Trust

may be excrmsed concurrently or independently.
11. POWER OF FORBCLDSURE.

or afforded by law or equity, and
il there oceurs an Event of Default, then anything in this Deed of Trust 1o the contrary

aotwithstanding, the entire Indebtedness and all obligations secured by this Deed of Trust shall, at the option of

Leader Federal, immediately be
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due and payable without notice to the Borrower, which notice Borrower hereby expressty weives, and the whole of said Indebtedness shall bear

interest immediately thereafter at the default rate of interest provided in the instruments secured hereby until paid{ and the Trustee shail, at_the

request of Leader Federal, sell the P:_'o]:;crty conveyed, or a sufficiency thereof, to satisfy the Indebtedness at
bidder for cash. Saie of the Property shall be advertised fo

public outery to the highest and best

r three (3) consecutive weeks preceding the sale in a newspaper published in the county

where the Property is sitwated, or if noneg is so published, then in some newspaper having a general circulation therein, and by posting notice for

the same time at the courthouse of the same county. The notice and advertisement shall disclose the names of the original Borrowers in the Deed

of Trust. Borrowers waive the provisions of Section 89-1-55 of the Mississippi Code of 1972 as amended, il any. as far as this section restricts the

right of trustee to offer at saie more than 160 acres at a time and Trustee may offer th
is described.

e Property hetein conveyed as a whole, regardiess of how it

If the Property is situated in one or more counties, or in two judicial districts of the same county, Trustee shatl have full power to select

in which county or judicial district, the sale of the Property is to be made, newspaper advertisement published, and notice of sale posted, and

Trustee's selection shall be binding upon Borrower, and Lender, Should Lender be 2 corporation or an unincorporated association, then any officer

thereof may declare Borrower to be in default as provided under paragraph 8 of this instrument and reguest Trustee to sel

| the Property. Lender
shall have the same right to purchase t

he Property at the foreciosure sale as wouid a purchaser who is not a party to this Deed of Trust.

12, APPLICATION OF PROCEEDS FROM FORECLOSURE, If there is a [oreciosure and sale of the Property (or any portion

thereof) by the Trustee, the proceeds of the salo shall be applied by the Trustee as foliows: (i) to pay thc expenses of making, maintaining,

administering, and executing this trost, including the expenses of any costs and litigation and including all attorneys’ [ees and court costs; (ii) to

pay all amounts advanced by Leader Fedesal pursuant to paragraph 14, together with intersst theseon; (iii) to pay all expenses of protecting the

Property and all other amounts advanced by Leader Federal and secured hereby, together with interest thereon; (iv} to pay compensation to the

Trustee; (v) Lo pay the Indgbtedness: and {vi) to pay the remaining proceeds, il any, to the Borrower or his ordet upon delivery and surrender to

the purchaser of possession of the Property sold hereunder less any costs, fees, and expenses of obtaining possession of the Propesty: If the proceeds

pursuant to the foregoing are not sufficient to pay the Indebtedness then the batance of the indebtedness remaining unpaid shall
be the subject of immediate suit.

13.

of sale as applied

NOTICE. Any notice from Leader Federal to Borrower under this Deed of Trust shall be deemed to have

been given by Leader
Federa! and received by Borr

ower when mailed by certified mail by Leader Federal to Borrower at the street address of th

e Property or at.such
other address as Borrower may designa

te 1o Leader Federal by certified mail received by Leader Federal at Leader Federal’s address stated above,
or at such other address designated by Leader Federal to Borrowet.

14, OPTIONAL ADVANCEMENTS IN EVENT OF DEFAULT. If an Event of Default exists or occurs, Leader Federal, at its

option, may advance such funds as may be necessary 1o satisfy Borrower's obligations of payment the failure of which cavsed an Event of Defaunit

to exist or to oceur: and, any such funds advanced by Leader Federal shall, until repaid to Lender, bear interest at the default rate of interest
the repayment of all of which shall be secured by this Deed of Trust.
15. SUBSTITUTION OF TRUSTEE. In theevent of the death, refusal, or

named herein, or of any Successor Trustee,

provided in the instruments secured hereby,

of the inability for any cause, on the part of the Trustee

{0 act at any time when action under the foregoing powers and trust may be required, or for any other

reason, the Leader Federal may appoint-a $uccessor or Successors to execute this trust, such appointment 10 be evidenced by writing, duly

owledged; and when such writing shall have been recorded in the County where the Property id located, the
shall thercupon be vested with all right and title.

ackn Successor Trustee named herein

and clothed with ali the power and authority of the Trustee named herein and such like power
substitption shall continue so lang as any part of the Indebtedness secured hereby remains unpaid.
Trustees are named herein or by Leader Federa

of If two (2) or more Trustees or Sucgessor
I's subsequent appoiniment, any one (1) of such Trustees or Successor Trustees shali have, possess
and excrcise, all powers, privileges and rights conferred herein.

6. SUCCESSORS AND ASSIGNS BOUND; NUMBER! GENDER. The covénanis and agreements hercin containcd

shaiibind and
the rights hereunder shall inure to. the respective successor, heirs. exec

utors. adminisirators and assigns of Borrower, Trustee, and Leader Federal.

Whenever used, the singular number shall include the plural, the plural] the singular. the usc of any gender shall be applicable to all genders, and

the term "Leader Federal™ shall include Leader Federal Bank for Savings and any payee, holder, or assignee of the Indebiedness hereby. secured

or any translerec thereol whether by operatian of law or otherwise.
17. REPRESENTATIONS AND WARRANTIES. As of the date hereof Borrower represents and warrants to Leader Federal that

(i} every financial statement provided to Leader Federal is true, accurate, and complete as of the date hereof, (ii) there is no fact which Borrower

has not disclosed 1o Leader Federal in writing which could materially adverscly affect the Property or Borrower's financial
representations and warranties shail survive Bankruptey procecdings.
18,

condition, and (iii} these

CONVEYANCE BY NON-OBLIGOR. In the event any party executing this Deed of Trust ts not a maker, obligor, account

party or otherwisc a party executing the instruments representing the Indebtedness secured hercby.

such party joins herein to piedge, mortgage
and encumber any and all in

terest in the Property such party may have or possess, including but not limited o rights of survivorship,
homestead, dower, courtesy, elective share of a spouse and otherwise.
19.

co-tenancy,

RELEASE. If Borrawer shall pay the Indebtedness and all other amounts when they shall be due and payable, then this con-

veyance shall become null and void and Leader Federal shall release this Deed of Trust. Borrower shall pay all fees and costs (o record such release,
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IN WITNESS WHEREOF, we have hereunto signed our names, the day and year first above writlen.

BorroW%%a{ ) ’ R/_?’O UCELS%M?’I S
@271 B&LM/-\ _ Cppdrds @ c?/owul\ L .

Borrower Mamie R. Mc[;uary Alberta Casey

INDIV[DUAL ACKNOWLEDGMENT

STATE OF TgnBessee B
COUNTY OF elny
,clﬂnng.,

‘This day pcrso&ally appeared before me. the undersigned authonNr in and for the State and County aforcsaml. k':thm @y.éu'r;;dlcuon

the within named ry McGuary and wife, Mamie R cGUAaTY i B ) o
who acknowledged that £t hey signed and delivered the foregoing Deed of Trust on the day and.}cﬂr ’.ﬁ'éfe-mg‘h‘ﬂm’ﬂﬁév 2 -
GIVEN UNDER MY HAND AND OFFICIAL SEAL OF OFFICE, thisthe __18  dayof I\FOEE"ﬂber i ‘z’& 313,95
wt il P -

MNotary Puhilic

, 18857, U g s
EYPIRES JUNE 22, 1385 MY COMMISSION EXPIRES JURE 22, 857 7, i o0 s

My Commission Expires:

§ =2

STATE OF Tennessee ' SR L
COUNTY OF Shelby o

This day personally appeared before me, the undersigned authority in and for the State and Count
the within named . 0. Casey and wife, Alberta Casey

who acknowledged that £ he_ vy signed and delivered the foregoing Deed of Trust on the day and ygsf] therel . o T

y aforesdid, wuhl I!‘}' jurisdiction
g.

GIVEN UNDER MY HAND AND OFFICIAL SEAL OF OFFICE, this the day of

ppC e @@L 5

Notary Public

"N RO Eemes s 2, 1o .

Address of Property Conveyed:
8151 Longbranch

Southgven, Mississippi 38671

Tax Parcel No. 1074-1916.0-00060.00

Name and Address of Person Responsible for Payment of Taxes:
Gary and Mamie R. McGuary
42%5 Pleasant Hill Rd.

0live Branch, MS 38654

LoaN NO.__ 38269510

MS.DOT:10/06/95
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ADDENDUM

PART OF THE NORTHWEST QUARTER OF THE NORTHWEST QUARTER

10T 60, SECTICN "B", AUTUMN WOODS SUBDIVISION, SITURTED IN SECTION 19,
TOWNSHIP 1 SOUTH, RANGE 7 WEST, DESOTO COUNTY, MISSISSIFPT AS PER PLAT
RECORDED TN PLAT BOOK 35, PACES 40-41, CHANCERY CLERK*S OFFICE, DESOTO
COUNTY, MISSISSIFPT.

THIS BEING THE SAMEPRDPERTYCONVEYED'IOGARYDEGLU’LRYANDWIFE,_MAMIE
R. MCGUARY, AS TEMANTS BY THE ENTIREY WITH FULL RIGHTS OF SURVIVORSHTP
AND NOT AS TENANTS IN CoRpEnd, FROM CORNER. STONE BU}IDERS, A MISSISS—
TPPI PARTMERSHIP, BY DEED RECORDED IN DEED BOOK 230, PAGE 202, IN THE
CHANCERY CI.ERK’S;O_FE:ICE OF DESOTO COUNTY, MISSISSIPPL.

PARCEL NO: 1074-1916.0-00060. 00

PROPERTY ALSO KMOWN AS: 8151 LONG BRANWCH, SOUTHAVEN, MISSISSIFPI

Vﬂ\mm Z G- | /2.,

Ploase Tnitial -' Ease iniiid PIease TTT1alPicase Initial

"L109-8-75 1M



